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Edmonton, Alberta 


January 15, 1968 


TO HIS HONOUR 
J. W. GRANT MacEWAN 
LIEUTENANT GOVERNOR OF THE 


PROVINCE OF ALBERTA 


MAY IT PLEASE YOUR HONOUR: 

I have the honour to submit herewith the 
Annual Report of the proceedings of the Public 
Service Pension Board pursuant to The Local Author- 


ities Pension Act for the year ended March 31, 1967. 


iP 


A. J. Hooke 
Chairman of the Board 
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Statistical Report of the Proceedings of The Public Service 
Pension Board pursuant to THE LOCAL AUTHORITIES PENSION ACT 
during the fiscal year ended March 31, 1967. 


The Local Authorities Pension Act is administered by the 
Public Service Pension Board established under The Public 
Service Pension Act. 


Members of the Board 
Hon. A. J. Hooke, Chairman 
Mr. F. D. Betts, Director of Recruitment and Selection 
Mr. F. E. Bergh, Representative of the Civil Service 
Association of Alberta 
Mr. E. E. Wickens, Executive Director 
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THE LOCAL AUTHORITIES PENSION ACT 


The following changes in the Regulations under The Local 


Authorities Pension Act were made by Order-in-Council 869/66 
dated May 24, 1966: 


i; 


2 


6. 


The age limit for participation in the pension plan was 
raised from 50 to 55 years. 


The requirement of one year of service before becoming 
eligible to participate in the pension plan was deleted; 
each local authority may set its own policy as to commence- 
ment of participation of its employees - whether upon 
commencement of employment or after having completed one 
year of service. Employees who did not contribute on the 
first year of their employment are no longer required to 
wait until their total service is at least ten years before 
they may contribute on the first year. 


The maximum pensionable salary was raised from $16,000 to 
$18,000 per annum. ; 


The maximum number of years of service before age sixty 
which may be recognized as pensionable was raised from 
thirty to thirty-five years. An employee may now retire 

at age sixty on a full formula pension based on the maximum 
pensionable service of thirty-five years. 


Where an employee is retired before he has attained the age 
of sixty years, and his pensionable service is not less than 
twenty-five years, the actuarial reduction in his pension is 
computed on the basis of age sixty rather than age sixty-five, 
which results in a higher pension, 


The interest rate on contributions was increased from 3% to 
42 per annum, 


RECIPROCAL TRANSFER AGREEMENTS 


A reciprocal transfer agreement was entered into with the 


Central Mortgage and Housing Corporation, 
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Participation 


The applications of the following Local Authorities to bring their 
employees under The Local Authorities Pension Act were accepted 
during the year: 

Jasper School District 

Lethbridge Northern Irrigation District 

Lynnwood Auxiliary Hospital 

Metropolitan Calgary Foundation 


Peace River-Fairview Auxiliary Hospital 


Rocky Mountain House School Division 


Total - 6 


Number of participating Local Authorities as at 
Bere ho Y OO Ne ts ane) Me. oe By a ee oD. 2247 
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THE LOCAL AUTHORITIES PENSION PLAN - PART I 


Contributions 


Total Total 
Number Amount 
Refunds upon employees leaving 
Service, Section 6 (1)(a) of the Act 1371 $363,966.54 
Refunds of excess contributions: 
Employee | 204 12 5.272.03 
Employer ; 239 12,187.96 


Transfers to and from other pension authorities 


Transfers to Transfers from 
Number Amount Number ————s Amount 
Public Service 
Pension Fund 28 $10,013.49 Pal $14,076.54 
Alberta Teachers'! 
Retirement Fund 2 5,478.66 5 YS Wake bs) 
Federal Government 4 3,350.50 8 22 5056.98 
Central Mortage and Hous- 
ing Corporation 1 a, /16.10 


Number of inactive accounts as at March 31, 1967, 
Sriciole fOr wlererred pensions at Hee COMA e 69 hse ot of at ett 25 
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Retirements 


Number of employees who retired during 
the*period April 1; "1966 to Mareh 31, -1967: 


Under Section 11 (1) of the Regulations 
(at normal retirement age of 65 years) 


Under Section 11 (2) of the Regulations AALS OF Mob: 
(after age 60 with minimum of 25 years! service) 


Under Section 11 (3)(a) of the Regulations : 
(after age 55, by approval of Pension Boacd) 


Under Section 11 (3)(b) of the Regulations 
_ (retirement due to disability) 


Total disability end 
Partial disability. - 4 
Total 
Me rer red, DENSON COMMENCE: yoo) é) e-nen \e! ef) ee 


Number of lump sum payments granted to employees 
in lieu of pensions, Section 15 (3)(d) of Regulations 


* 3 were partial lump sum payments. 


Death in Service, Section 18 of the Regulations 


Number of employees who died during the period 
April 1, 1966 to March 31, 1967: 
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Lump sum payments to widows .... 
Lump sum payments to other beneficiaries ..... 
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Lump sum payments made to widows and other beneficiaries during 
bie period April 1, 1966 to March 31, 1967: 


Number Amount 
To widows 2 $2426.74 
To other beneficiaries 6 _ 2,304.63 
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Pensions. in force as at March 31, 1967 


(Including pensions not being paid, be 
employees were retained.) 


Number of 
Pensioners 


29 
56 
a7 
10 
5 
8 
3 


cause services of 


Pension Option 


Normal 
Single Life 
Guaranteed 10 Years 
Guaranteed 15 Years 
Guaranteed 20 Years 
Joint Life 
Joint Life Reducible 

by 1/3 at First Death 
Joint Life Reducible 

by 1/2 at First Death 
Widow's Life Pension 
Widow's Guaranteed 15 Years 
Widow's Guaranteed 20 Years 


* 35 Integrated with Old Age Security Pension 


Total pension payments during the year 


Summary of Pensions by Amounts 


23 Less than $ 50.00 per month 
64 S°.50:; 00 3to.5100 cOOmaY in 
49 SOO 700 to S200, 00 = uy 
18 S200), O00) La. s500.0Gu ub 

6 3300, 00 to. $400.00..." u 

iz. $400.00 to $500;00 -" UL 


The lowest pension is $20.40 per mon 
the pi ehsas is $435.77 per month. 


(Does a include deceased Wamineas 
Joint Life Plans..) 


$200,588.12 
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Number of pensions expired during the year eeaare riers | 2) 


(Includes expired guaranteed terms, 
upon death of former employees and u 
of nominees under Joint Life Plans.) 


expiries 
pon death 


tm seq 06,086 2 notamig 3 sl 


4 
Ne 8 


oth Ditibet 


£ Sati -b 
y 266n! Hon : 


2. Sfilz 


of enaed 4 
al lor 


otltnbh 22 


a 


af 


om J 


a tread “abel 
oe eee 


On.02 #2 
Od. wise 
OO . NPL? 
iH Ouke 
OO .0nse 
00 auee ¢ 


tq VT .2E 


9624048 


b besigus cipofieeie 
yoilgee 
Puavelgns renga mm af : 
‘ eneld ati liar ial oe 


D3 hey BF if 


asl 


1334 betesyqal wl 


# \ : 


rp 
ov 
mals . isnt 3 
- y . =: 
nals weal 


+e) Oy, 02 ¢ 
ot OD.G01e r 
oc! GO.QOS? 
oa 80,0088 = 8 

3 + 7m MONE ay a‘ 


esau 
Sti lant rope 
t. snest etht i 


“ly 


\) 


& 


4 af 4 


, i b 


THE LOCAL AUTHORITIES PENSION PLAN - PART IL 


Contributions 


Employee Contributions 


_ Number Amount 
Refunds upon employees leaving 
Service, Section 26 (6) of 
Regulations re $3,680.81 
Refunds of excess contributions 12 613.62 


Retirements 


Number of employees who retired during the 
Per rca, April 1, 1966-to March 31; 1967: 


Under Section 28 (a) of the Regulations 
(at normal retirement age of 65 years) 


Under Section 28 (b) of the Regulations 
(after age 60) 


Under Section 28 Ce) ‘of the Regulations. 3.0... .. «)« 
(retirement due to disability) 


TOG ales: ca 


Death in Service, Section 18 of the Regulations 


Number of employees who died during the period 
Peril le 1966 to’ March 31,) L967: 
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Lump sum payments to other bere ficiaries 


10 


Employer Contributions 


_Number Amount _ 
be? $3,726.47 
14 7 Be Be 
4 
Nil 
1 
ie 
ec oNi 
Nil 
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Lump sum payments made to widows and other beneficiaries during 
the period April 1, 1966 to March 31, 1967: 


Number Amount 
To widows 1 $1,363.14 
To other beneficiaries Nil ky 
Total ha i $1,363.14 


Annuities in force as at March 3l, 1967 


Number Option Amount 
1 Guaranteed 5 years $17.48 per month 
fecal annuity payments, during the year... 4%... «1. »« $209.76 


Number of lump sums being paid by monthly 
pecca blments ™aesat March 30a. ROC). 72 ec? Ms, Oe 4 


Metals payments in ieu of armmuities = Pls 3. Ue $24,080784 
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